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%DUU�%HDFRQ 
6FKRRO 

�VW�6HSWHPEHU����� 
5HYLHZ�GDWH��2QJRLQJ 
5HYLHZ�OHG�E\�-�3KLOOLSV—LQ�OLQH�ZLWK� 
JRYHUQPHQW�JXLGDQFH 
 
7KLV�SROLF\�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�IROORZLQJ�VFKRRO�SROLFLHV� 
· &KLOG�6DIHJXDUGLQJ 
· $QWL-%XOO\LQJ 
· (-6DIHW\ 
· 8VH�RI�&RQWURO�DQG�5HDVRQDEOH�)RUFH 
· $WWHQGDQFH 
· ,&7�$FFHSWDEOH�8VH 
· &RPSODLQWV 
· (TXDOLW\�DQG�'LYHUVLW\�3ROLF\� 
· %DUU�%HDFRQ�6FKRRO�3URVSHFWXV�DQG�,QGXFWLRQ�%RRNOHW 
· 5LVN�DVVHVVPHQW�GXULQJ�&29,'-���SDQGHPLF 

 



 

� 

 
 
3URFHGXUDO�'RFXPHQW�IRU�%HKDYLRXU�DQG�6RFLDO� 
'LVWDQFLQJ� 

 
&RQWH[W 
 
:KLOVW�ZH�DUH�ZRUNLQJ�LQ�H[FHSWLRQDO�WLPHV�RXU�SULRULW\��DV�DOZD\V��LV�WR�NHHS�FKLOGUHQ�VDIH���,Q�DF�
FRUGDQFH�ZLWK�JRYHUQPHQW�JXLGHOLQHV��ZH�DUH�LPSOHPHQWLQJ�D�FOHDU�DSSURDFK�WR�EHKDYLRXU�DQG�
VRFLDO�GLVWDQFLQJ�LQ�VFKRRO��� 
 
6XPPDU\�6WDWHPHQW 
 
$Q\�SXSLO�ZKR�FRPPLWV�VHULRXV�RU�SHUVLVWHQW�EUHDFK�RI�WKH�&29,'-���SURWHFWLRQ�UXOHV�PD\�EH�
VDQFWLRQHG�E\�WKH�+HDGWHDFKHU�XVLQJ�WKH�IXOO�UDQJH�RI�VDQFWLRQV�DYDLODEOH��GHSHQGHQW�RQ�WKH�VHUL�
RXVQHVV�RI�WKH�EUHDFK��XS�WR�DQG�LQFOXGLQJ��LQ�H[WUHPH�FDVHV��SHUPDQHQW�H[FOXVLRQ� 

 
%HKDYLRXU�3URFHGXUHV 
 
$V�DW�DQ\�RWKHU�WLPH��SXSLOV�QRW�FRPSO\LQJ�ZLWK�%DUU�%HDFRQ�6FKRRO¶V�HVVHQWLDO�EHKDYLRXU�DQG�YDO�
XHV�OLVWHG�EHORZ��ZLOO�EH�DGGUHVVHG�XVLQJ�WKH�VFKRRO¶V�EHKDYLRXU�SROLF\� 
 
· 5HVSHFW�IRU�RWKHUV��WKURXJK�JRRG�PDQQHUV��DFFHSWDQFH�RI�GLIIHUHQFHV��DQG�WKH�DELOLW\�WR�

ZRUN�FRRSHUDWLYHO\�ZLWK�DQG�DORQJVLGH�RWKHU�SXSLOV�DQG�VWDII�DQG�LQ�WKH�ORFDO�FRPPXQLW\�� 

· 5HVSHFW�IRU�SURSHUW\��WKH�VFKRRO��DQG�WKH�ZLGHU�FRPPXQLW\��WKURXJK�FDUH�IRU�WKH�HQYLURQ�

PHQW��SHUVRQDO�SRVVHVVLRQV��DQG�VFKRRO�HTXLSPHQW� 

· +RQHVW\�DQG�IDLUQHVV�LQ�UHODWLRQVKLSV�ZLWK�SXSLOV�DQG�VWDII��DQG�FRQWULEXWLRQV�WR�WKH�FRPPX�

QLW\� 

· 3XSLOV�WDNH�UHVSRQVLELOLW\�IRU�WKHLU�RZQ�OHDUQLQJ��SURJUHVV��DQG�EHKDYLRXU�� 

· 3XSLOV�EHKDYH�LQ�D�PDQQHU�ZKLFK�DOORZV�RWKHU�SXSLOV�WR�HQMR\�WKHLU�OHDUQLQJ�H[SHULHQFHV�� 

· ([FHOOHQW�DWWHQGDQFH�DQG�SXQFWXDOLW\�� 

· 3ULGH�LQ�DSSHDUDQFH�DQG�SHUVRQDO�K\JLHQH�� 

· &RPSOLDQFH�ZLWK�WKH�VFKRRO�LQ�WHUPV�RI�XQLIRUP��DSSHDUDQFH��DQG�H[SHFWDWLRQV��SOHDVH�UHIHU�

WR�WKH�VFKRRO¶V�3URVSHFWXV��,QGXFWLRQ�%RRNOHW��DQG�ZHEVLWH��� 

· *RRG�SHUVRQDO�RUJDQLVDWLRQ�� 

· (IIRUW�DQG�FRPPLWPHQW�WRZDUGV�DFDGHPLF�DFKLHYHPHQW��DQG�FRQVWUXFWLYH�SDUWLFLSDWLRQ�LQ�DOO�

DVSHFWV�RI�VFKRRO�OLIH�� 

· (IIRUW�DQG�FRPPLWPHQW�WRZDUGV�WKH�GHYHORSPHQW�RI�SRVLWLYH�VRFLDO�DQG�ZRUNLQJ�UHODWLRQVKLSV�

ZLWK�VWDII�DQG�SXSLOV�LQ�VFKRRO��DQG�LQ�WKH�FRPPXQLW\� 

 

 

%DUU�%HDFRQ 
6FKRRO 



 

� 

6HYHUDO�RI�WKH�EHKDYLRXU�SURFHGXUHV�RQ�WKH�SUHYLRXV�SDJH�DUH�DGDSWHG�GXULQJ�WKH�&29,'-
���RXWEUHDN�WR�PLQLPLVH�WKH�ULVN�RI�WKH�WUDQVPLVVLRQ�RI�WKH�YLUXV� 
 
· ,I�D�SXSLO�RU�D�PHPEHU�RI�WKHLU�KRXVHKROG�LV�FOLQLFDOO\�H[WUHPHO\�YXOQHUDEOH��WKHQ�WKH�SXSLO�

VKRXOG�IROORZ�XSGDWHG�JRYHUQPHQW�JXLGHOLQHV�DQG�VWD\�DW�KRPH�DQG�QRW�DWWHQG�VFKRRO���3DU�

HQWV�FDUHUV�VKRXOG�LQIRUP�WKH�VFKRRO�WKDW�WKLV�LV�ZKDW�WKH\�DUH�GRLQJ��DQG�WKHLU�DWWHQGDQFH�

ZLOO�EH�DXWKRULVHG�DQG�FRGHG�DV�;�PHDQLQJ�LW�ZLOO�QRW�DIIHFW�WKHLU�RYHUDOO�DWWHQGDQFH�SHUFHQW�

DJH���,I�D�SXSLO�LV�GLVSOD\LQJ�DQ\�FRURQDYLUXV�V\PSWRPV�VXFK�DV�D�GU\�FRXJK��WKHQ�WKH\�

VKRXOG�VWD\�DW�KRPH�DQG�DUUDQJH�D�WHVW�IRU�FRURQDYLUXV���3OHDVH�VHH�WKH�OLQN�EHORZ�IRU�PRUH�

LQIRUPDWLRQ�KWWSV���ZZZ�JRY�XN�FRURQDYLUXV�HGXFDWLRQ-DQG-FKLOGFDUH� 

· 3ULGH�LQ�DSSHDUDQFH�DQG�SHUVRQDO�K\JLHQH�KDV�DOZD\V�EHHQ�SLYRWDO�DW�%DUU�%HDFRQ�6FKRRO�

DQG�LW�LV�QRZ�HYHQ�PRUH�LPSRUWDQW�WKDQ�EHIRUH���3XSLOV�ZLOO�EH�H[SHFWHG�WR�ZDVK�WKHLU�KDQGV�

IRU�D�PLQLPXP�RI����VHFRQGV�RQ�DUULYDO�WR�VFKRRO�DW�GHVLJQDWHG�HQWU\�SRLQWV�DQG�DW�RWKHU�

SRLQWV�ZKHQ�RQ�VFKRRO�VLWH���&RPSOHWH�FRPSOLDQFH�ZLWK�VWDII�LQVWUXFWLRQ�RQ�ZKHQ�DQG�KRZ�WR�

GR�WKLV�LV�QRW�QHJRWLDEOH� 

· 3XSLOV�VKRXOG�ZHDU�WKH�FRUUHFW�VFKRRO�XQLIRUP�DQG�IRRWZHDU�HDFK�GD\��3OHDVH�VHH�WKH�EHORZ�

OLQN�IRU�PRUH�LQIRUPDWLRQ�KWWS���EDUUEHDFRQVFKRRO�FR�XN�XQLIRUP�� 

· 3XSLOV�VKRXOG�QRW�OHDYH�WKHLU�FODVVURRP�XQOHVV�LQVWUXFWHG�WR�GR�VR�E\�D�PHPEHU�RI�VWDII��� 

· $OO�SXSLO�PXVW�PRYH�WR�WKHLU�QH[W�OHVVRQ��WDNLQJ�WKH�PRVW�GLUHFW�URXWH�DQG�ZDON�DW�DQ�DSSUR�

SULDWH�VSHHG�ZKLFK�UHVXOWV�LQ�WKHP�DUULYLQJ�WKHUH�DV�TXLFNO\�DV�SRVVLEOH��3XSLOV�VKRXOG�DW�

WHQG�EUHDN�DQG�OXQFK�DW�WKHLU�\HDU�JURXS¶V�GHVLJQDWHG�WLPH�DQG�SODFH� 

· ,I�D�SXSLO�LV�QRW�IROORZLQJ�WKH�EHKDYLRXU�SURFHGXUHV�LQ�RSHUDWLRQ�GXULQJ�WKLV�WLPH�RU�WKH�

VFKRRO�EHKDYLRXU�SROLF\��WKHQ�VWDII�VKRXOG�DOHUW�WKH�+HDG�RI�+RXVH�RU�D�PHPEHU�RI�/HDGHU�

VKLS���$Q\�SXSLO�UHPRYHG�IURP�WKH�OHVVRQ�ZLOO�WKHQ�EH�GHDOW�ZLWK�LQ�DFFRUGDQFH�ZLWK�WKLV�GRF�

XPHQW�DQG�WKH�VFKRRO�EHKDYLRXU�SROLF\� 
· 3XSLOV�DUH�WR�EULQJ�WKHLU�RZQ�HTXLSPHQW�WR�VFKRRO���0DLQWDLQLQJ�KLJK�OHYHOV�RI�SHUVRQDO�RU�

JDQLVDWLRQ�DQG�KDYLQJ�WKH�FRUUHFW�VWDWLRQHU\�LV�FUXFLDO�LQ�NHHSLQJ�WKH�QHFHVVDU\�VRFLDO�GLV�

WDQFLQJ�DQG�PLQLPLVH�WUDQVPLVVLRQ�ULVN� 

· ,Q�WKH�HYHQW�RI�D�VFKRRO�FORVXUH��SXSLOV�ZLOO�EH�UHTXLUHG�WR�FRPSOHWH�OHDUQLQJ�DW�KRPH��� 

· 3XSLOV�PXVW�ZHDU�D�IDFH�PDVN�ZKHQ�PRYLQJ�DURXQG�WKH�VFKRRO�VLWH��7KLV�LQFOXGHV�DUULYLQJ�

DQG�OHDYLQJ�VFKRRO�VLWH��DQG�DQ\�PRYHPHQW�EHWZHHQ�OHVVRQV�� 

 

2XU�SULPH�FRQFHUQ�LV�IRU�HYHU\ERG\
V�VDIHW\��:H�DUH�IROORZLQJ�JRYHUQPHQW�JXLGHOLQHV�ZKLFK�PD\�
FKDQJH�DJDLQ�RYHU�WLPH��H�J��ORFDO�ORFNGRZQV��,I�WKH\�GR�FKDQJH��ZH�ZLOO�FRQWDFW�\RX�DV�VRRQ�DV�
SRVVLEOH�  

&HUWDLQ�PHDVXUHV�KDYH�EHHQ�SXW�LQ�SODFH�LQ�DFFRUGDQFH�ZLWK�WKH�JRYHUQPHQW�JXLGDQFH�IURP�
7XHVGD\���WK�$XJXVW��:H�H[SHFW�DOO�FKLOGUHQ�WR�IROORZ�WKHP� 

:H�NQRZ�DOUHDG\�VRPH�FKLOGUHQ�KDYH�YDOLG�UHDVRQV�ZKLFK�PDNH�WKHP�H[HPSW�IURP�ZHDULQJ�IDFH�
FRYHULQJV��,I�D�SDUHQW�FDUHU�EHOLHYHV�WKHLU�FKLOG�LV�H[HPSW�DQG�ZH�DUH�QRW�DOUHDG\�DZDUH�RI�WKH�UHD�
VRQV�WKH\�QHHG�WR�FRQWDFW�WKH�VFKRRO�YLD�SRVWER[#EDUUEHDFRQVFKRRO�FR�XN� 

 

%DUU�%HDFRQ 
6FKRRO 



 

� 

�7KHUH�ZLOO�EH�LPSOLFDWLRQV�DQG�FRQVHTXHQFHV�IRU�SXSLOV�GHOLEHUDWHO\�EUHDFKLQJ�WKH�VRFLDO�GLVWDQF�
LQJ�JXLGDQFH�DQG�WKH�FXUUHQW�RUJDQLVDWLRQ�RI�WKH�VFKRRO�GD\�ZKHUH�WKHUH�DUH�QRW�FRQWH[WXDOO\�H[�
FHSWLRQDO�UHDVRQV�IRU�GRLQJ�VR���6RPH�RI�WKH�XQDFFHSWDEOH�EHKDYLRXUV�DUH�LQFOXGHG�EHORZ��DOW�
KRXJK�LW�LV�QRW�SRVVLEOH�WR�OLVW�HYHU\�XQDFFHSWDEOH�EHKDYLRXU�� 
� 
· (DWLQJ�DQG�RU�GULQNLQJ�ZKHQ�QRW�SHUPLVVLEOH�WR�GR�VR� 

· 3UHWHQGLQJ�WR�GLVSOD\�FRURQDYLUXV�V\PSWRPV� 

· 0DNLQJ�MRNHV�DERXW�FRURQDYLUXV�RU�GLVFXVVLQJ�WKH�YLUXV�ZKHQ�QR�FRQWH[WXDO�UHDVRQ�WR�GR�VR� 

· )DLOLQJ�WR�PDLQWDLQ���PHWUH�SOXV�GLVWDQFH�EHWZHHQ�RWKHU�SXSLOV�DQG�RU�VWDII� 

· 1RW�GLVSRVLQJ�RI�D�WLVVXH�LQ�WKH�ELQ�RU�SXUSRVHO\�QRW�FRYHULQJ�D�FRXJK�VQHH]H� 

· 3XUSRVHO\�FRXJKLQJ�VQHH]LQJ�LQ�WKH�GLUHFWLRQ�RI�DQRWKHU�SXSLO�RU�VWDII� 

· (QWHULQJ�DQ\�SDUW�RI�WKH�VFKRRO�RWKHU�WKDQ�ZKHUH�WKH\�DUH�LQVWUXFWHG�WR�E\�D�PHPEHU�RI�VWDII� 

· 1RW�HQWHULQJ�RU�OHDYLQJ�VFKRRO�VLWH�DW�WKHLU�DOORFDWHG�WLPH� 

· 1RW�EULQJLQJ�WKH�UHTXLUHG�HTXLSPHQW��H�J��WZR�EODFN�SHQV��D�JUHHQ�SHQ��D�SHQFLO��D�UXOHU��D�

UXEEHU�DQG�D�FDOFXODWRU�� 

· 0RYLQJ�GHVNV�RU�VHDWV�GXULQJ�WKH�OHVVRQ�ZLWKRXW�SHUPLVVLRQ� 

· )DLOLQJ�WR�IROORZ�D�PHPEHU�RI�VWDII¶V�LQVWUXFWLRQV�DW�DQ\�WLPH� 

 

2QOLQH�%HKDYLRXU��0LFURVRIW�7HDPV�OHVVRQV� 

 

$Q\�XQDFFHSWDEOH�EHKDYLRXU�RQOLQH�ZLOO�OHDG�WR�D�SXSLO�EHLQJ�UHPRYHG�IURP�WKDW�VHVVLRQ�IROORZHG�

E\�D�SKRQH�FDOO�KRPH�IURP�0U�3KLOOLSV��'HSXW\�+HDGWHDFKHU��ZLWK�WKH�SRVVLELOLW\�RI�EHLQJ�EDQQHG�

IURP�DOO�IXWXUH�VHVVLRQV��7KLV�LQFOXGHV�SRVWLQJ�DQ\�LQDSSURSULDWH�PHVVDJHV�RU�ILOHV�LQ�WKH�&KDW�

DQG�WDONLQJ�ZLWKRXW�EHLQJ�LQYLWHG�WR�VSHDN�E\�WKH�WHDFKHU�ZKR�LV�OHDGLQJ�WKH�VHVVLRQ��3XSLOV�FDQ�

QRW�XVH�WKHLU�RZQ�ZHEFDPV��WKH\�DUH�GLVDEOHG�E\�GHIDXOW���$OO�VHVVLRQV�ZLOO�EH�UHFRUGHG�IRU�HYHU\�

RQH¶V�VDIHW\� 

 
 
 
 

%DUU�%HDFRQ 
6FKRRO 



 

� 

3RZHU�WR�VHDUFK 

 

7KH�JHQHUDO�SRZHU�WR�GLVFLSOLQH�HQDEOHV�D�PHPEHU�RI�VWDII�WR�FRQILVFDWH��UHWDLQ�RU�GLVSRVH�

RI�D�SXSLO¶V�SURSHUW\�DV�D�SXQLVKPHQW�DV�ORQJ�DV�LW�LV�UHDVRQDEOH�LQ�WKH�FLUFXPVWDQFHV���7KH�

VFKRRO�DOVR�KROGV�WKH�SRZHU�WR�VHDUFK�ZLWKRXW�FRQVHQW�IRU�DQ\�SURKLELWHG�LWHPV��WKHVH�DUH�

RXWOLQHG�LQ�WKH�PDLQ�EHKDYLRXU�SROLF\����$XWKRULVHG�VWDII�FDQ�XQGHUWDNH�D�VHDUFK�LI�WKH\�

KDYH�UHDVRQDEOH�JURXQGV�IRU�VXVSHFWLQJ�WKDW�WKH�SXSLO�KDV�D�SURKLELWHG�LWHP�LQ�WKHLU�SRV�

VHVVLRQ���+RZHYHU��WKLV�LQFUHDVH�WKH�ULVN�WR�WKH�PHPEHU�RI�VWDII� 

6KRXOG�WKH�PHPEHU�RI�VWDII�GHFLGH�WKDW�WKHUH�DUH�UHDVRQDEOH�JURXQGV�IRU�VXVSLFLRQ�WR�

VHDUFK��WKH�SXSLO¶V�EHORQJLQJ�ZLOO�EH�VHDUFKHG�E\�D�PHPEHU�RI�WKH�OHDGHUVKLS�WHDP�ZHDULQJ�

DSSURSULDWH�33(�WR�NHHS�WKHPVHOYHV�VDIH� 

5HDVRQDEOH�DGMXVWPHQWV 

 

/HDGHUVKLS�DQG�WHDFKHUV�LQ�VFKRRO�ZLOO�EH�PLQGIXO�RI�WKH�SXSLOV¶�LQGLYLGXDO�QHHGV��VXFK�DV�

WKHLU�6(1'�QHHGV��ZKHQ�LVVXLQJ�VDQFWLRQV�DQG�SUDLVH�ZKHQ�FRQVLGHULQJ�WKH�LPSDFW�RI�WKH�

QHZ�EHKDYLRXUDO�QRUPV���7KH\�ZLOO�EH�JXLGHG�E\�(+&3V�DQG�,(3V��,QGLYLGXDO�HGXFDWLRQDO�

SODQV��VKDUHG�E\�WKH�6(1'&2��RU�363V��3DVWRUDO�6XSSRUW�SODQV��DQG�,%3V��,QGLYLGXDO�

EHKDYLRXU�SODQV��LVVXHG�E\�WKH�+HDGV�RI�+RXVH�DQG�SDVWRUDO�WHDP� 

 

8VH�RI�UHDVRQDEOH�IRUFH� 

 

7KH�VFKRRO�GRHV�QRW�HQFRXUDJH�D�µQRQ�FRQWDFW¶�SROLF\�ZKHUH�WKHUH�LV�D�VLWXDWLRQ�ZKHQ�D�

GXW\�RI�FDUH�LV�UHTXLUHG�WR�SUHYHQW�D�SXSLO�FDXVLQJ�KDUP�WR�WKHPVHOYHV�RU�RWKHUV���7KH�GH�

FLVLRQ�WR�LQWHUYHQH�LV�VXEMHFW�WR�WKH�SURIHVVLRQDO�MXGJHPHQW�RI�WKH�PHPEHU�RI�VWDII�FRQ�

FHUQHG�DQG�ZLOO�DOZD\V�GHSHQG�RI�LQGLYLGXDO�FLUFXPVWDQFHV���,I�WKHUH�LV�DQ�DOWHUQDWLYH�QRQ�

FRQWDFW�PHWKRG�WR�VWRS�WKH�VLWXDWLRQ��WKHQ�WKLV�PHWKRG�VKRXOG�DOZD\V�EH�XVHG�ILUVW��� 

%DUU�%HDFRQ 
6FKRRO 



 

� 

6FKRRO�%XLOGLQJ 
 
2Q�HQWHULQJ�VFKRRO��SXSLOV�ZLOO� 
 
· (QWHU�VFKRRO�WKURXJK�WKH�GHVLJQDWHG�HQWU\�SRLQW�IRU�WKHLU�\HDU�JURXS�� 

· :DVK�WKHLU�KDQGV�DW�WKH�GHVLJQDWHG�KDQG�ZDVKLQJ�VLWH�IRU�WKHLU�\HDU�JURXS� 

· :DVK�WKHLU�KDQGV�IRU�D�PLQLPXP�RI����VHFRQGV�XVLQJ�WKH�VRDS�SURYLGHG� 

· *R�VWUDLJKW�WR�WKH�URRP�WKHLU�SHULRG���OHVVRQ�LV�WDXJKW�LQ�RQ�DUULYDO�WR�VFKRRO� 

· 6LW�LQ�WKH�VHDW�WKHUH�DUH�DVVLJQHG�WR�E\�WKH�WHDFKHU��ZKLFK�ZLOO�EH�WKH�VDPH�VHDW�DV�RQ�WKH�

WHDFKHU¶V�VHDWLQJ�SODQ� 

· 3XSLOV�ZLOO�PRYH�EHWZHHQ�OHVVRQV�DW�WKH�VWDJJHUHG�WLPH�IRU�WKHLU�\HDU�JURXS� 

· ,I�D�SXSLO�LV�QRW�IROORZLQJ�WKH�EHKDYLRXU�SURFHGXUHV�RXWOLQHG�LQ�WKLV�GRFXPHQW��RU�WKH�VFKRRO�

EHKDYLRXU�SROLF\��WKHQ�VWDII�VKRXOG�DGGUHVV�WKH�LVVXH�ZLWK�WKH�SXSLO�DQG�DOHUW�WKH�PHPEHU�

RI�/HDGHUVKLS�RQ�GXW\�LPPHGLDWHO\�� 

· $Q\�SXSLO�UHPRYHG�IURP�WKH�OHVVRQ�ZLOO�WKHQ�EH�GHDOW�ZLWK�PRVW�VHULRXVO\�LQ�DFFRUGDQFH�

ZLWK�WKLV�GRFXPHQW�DQG�%DUU�%HDFRQ�6FKRRO¶V�EHKDYLRXU�SROLF\� 

%DUU�%HDFRQ 
6FKRRO 



 

� 

:KROH�6FKRRO�'HWHQWLRQ 
 
7R�IROORZ�JRYHUQPHQW�JXLGDQFH�LQ�FRQWUROOLQJ�DQ\�SRWHQWLDO�VSUHDG�RI�WKH�YLUXV��GHWHQ�
WLRQ�ZLOO�QRZ�EH�ZKROH�VFKRRO�\HDU�JURXS�YHQXHV��IROORZLQJ�WKH�EHORZ�FRQVHTXHQFH�
V\VWHP��)RU�HDFK�YHQXH��WKHUH�ZLOO�EH�GLIIHUHQW�HQWU\�SRLQWV�WR�UHGXFH�DQ\�SRWHQWLDO�VSUHDG�RI�WKH�
YLUXV���,Q�WKH�+DOO�WKHUH�ZLOO�EH�GLYLGHUV�SODFHG�EHWZHHQ�\HDU�JURXSV� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

%DUU�%HDFRQ 
6FKRRO 


